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China's new corporate accounting standards released in 2006 is a set of standards 
system which is the same with International Financial Reporting Standards 
essentially .The formulation and promulgation of the new standards can be seen as a 
basic system building for China's capital market and has an important significance on 
improving China's capital market. How is the effect of the implementation of the new 
Accounting Standards and the value relevance of accounting information? Whether it 
has been enhanced and what is the reason. This article selected the information 
technology industry for the study of this issue, since the effects of the implementation 
of accounting standards is connected with the industry characteristics, it is more easily 
to identify the reasons of the change of the value relevance by a separate study of a 
specific Industry, and to overcome the shortcomings of the existing study, and the 
outcome of this study will be more meaningful for the further improvement of 
accounting standards. 
This article gives a comprehensive examination of the results of the application 
of the new accounting standards with the help of four models including the return 
model and the price model from the perspective of value-relevance. The sample is the 
financial data of 37 A-share listed company from the CSMAR database and the 
purpose of the article is to tell whether the reform is reasonable.  
The results showed: (a) The implementation of the new accounting standards 
significantly increase the value relevance of accounting information in the 
information technology industry; (b) The main reasons of the result are listed as 
follows: The new introduction of the "earnings per share" standard standardized the 
calculation, presentation and disclosure of EPS; The fair value measurement has been 
used extensively in the measurement of financial assets; The new intangible assets 
standard distinguish between the study phase and developing phase and the 
expenditure for the developing phase can be capitalized conditionally. The change of 
the intangible assets standard would reflect the true value of enterprise assets. Finally, 














information in the information technology industry. 
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第 1 章 绪论 
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第 1 章 绪论 
1.1 选题背景与研究意义 
1.1.1 选题背景 






致力于会计准则的改革，终于在 2006 年 2 月 15 日审时度势，按照立足国情、国
际趋同、涵盖广泛、独立实施的原则，发布了新的会计准则体系，包括一项基本
准则和 38 项具体准则，并决定于 2007 年 1 月 1 日起在上市公司率先强制执行；
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